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Where we meet

Meets Thursdays 12.15 for 12.30
Southern Cross Yacht Club,
Mariner Place, Lotus Bay,
Yarralumla

President - John Little
Ph. 0427 489 783
imlittle@ozemail.com.au

Secretary - Bob Brading
Ph. 6254 2025 / 0427 443 544
bbrading@bigpond.net.au

Bulletin editor - Marcel Skjald
Ph. 0466 136 434
mskjald@live.com

Contact
Rotary Club of Canberra Burley

Griffin Inc. GPO Box 602, Canberra
City, ACT 2601

Apologies

Please contact a member before
12 noon Thursday of the meeting
or earlier.

HE FUTURE OF ROTARY

This Weeks Guest Speakers: Krystal and
Renee What Is RYLA?

RYLA is Rotarians working with youth in leadership development. Rotary Youth
Leadership Awards (RYLA) is an intensive training program for youth aiming to be
leaders in our community.

Young people ages 18-25, chosen for their leadership potential, attend a camp,
organised by Rotarians with records of achievement. Australia needs to develop
youth leaders with the confidence in themselves, a capacity to provide positive
role models and proactive leadership to others. The impact of the program
spreads further as the program awardees influence other young people.

Editorial Update: Guest Speaker Report
Decade in Review — Canberra Residential Real Estate — Michael Rabey
At out last meeting | was happy to provide a market update for the Residential

Real Estate Market. Here are some of the facts presented plus a few other details
that may be of interest:

The Consumer Price Index

In December 2000 the Consumer Price Index stood at 2131.3 points by December
2004 it had moved to 146.8 points a growth of 11.8% and by September 2009 it
was 168.6 points or growth of 28.4%.

(Source: Reserve Bank of Australia index of statistics GO2 Consumer Price Index
all groups).

Interest Rates

In December 2000 the cash rate was 6.25%, by December 2004 the cash rate was
5.5% and by December 2009 it was 3.75%. The banks margin was 1.8% in bother
2000 and 2004 but by 2009 is was 2.55%.

(Source: Reserve Bank of Australia Index of Statistics AO2 Reserve Bank Australia
Changes Monetary Policy)
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The Previous Week

Guest Speaker: N/A

The Gold Price

The price for gold per ounce in US Dollars was $272.65 in 2000, by December
2004 it was $438.000 (+60.64%) and by December 2009 it had reached
$1175.75!! That is a growth figure of 331.23%. We should have all gone and
purchased gold in 2000!

(Source: Reserve bank of Australia Index of statistics — US dollar exchange rates
and gold price)

The Share Market

As at December 2000 the all ordinaries share index on the Australian Stock
Exchange stood at 3100, by December 2004 it had moved to 3500 and by
December 2009 it was 4900. If you had purchased your shares in 2000 and not
looked at the market until December 2009 you may have not been aware that we
had a crisis!! The market reached its high point in February 2008 at 6750 and the
low point was February 2009 when it reached 3250.

Source: Commonwealth Bank — Commsec site —all ordinaries index)
Residential Property Median Price All Canberra Properties

In December 2000 the median price for all Canberra residential properties was
$164,000. By December 2004 the price had increased to $335,000 (+104.2%) and
by December 2009 the median price was $427,000. That is an increase of 160.4%.

Itis also interesting to see that the number of transactions has been decreasing
during this period. In the year to December 2000 there were 9562 transactions,
by 2004 the number had decreased to 8135 and for the year ending December
2009 the figure was 7710. The decreasing number of transactions is adding to the
current strong price situation. Year to date the median price is currently growing
by 2.57%. The example of three recent sales at The Brighton in Kingston shows
the extent of the current strong market.

The previous highest sale for a two bedroom unit at the Brighton had been
415,000in December 2009. There has been a private sale last week January at
$435,000 +4.81% on previous highest sale. A fixed price sale through a large
agency achieved $440,000 first week of February and there were three full priced
of fers over s ad veékFebraaty.iThaty
was an increase of 10.84% over the December price and there were five parties

offers received. An

in competition for the property. Finally an auction sale achieved $470,000 3rd
March an increase of 13.25%!! At the auction there were 10 registered bidders
and four parties made actual bids during the auction

(Source: Osspac Australia — Median Price Review 2000- 2009)
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Coming events and speakers:

Krystal Brown and Renee
Disckson

Rotary Youth Leasership Award
(RYLA) Experiences
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Some observations

I The current activity seems to indicate a greater increase than the last median
price report.

I There is strong buyer activity and still a shortage of available stock.

9 If selling avoid setting an upper price level for your property, try to create a
competitive situation between the available buyers.

T When buying set your wupper | imit
the negotiations.

1 Interest rates are still at attractive levels.

T Property continues to prove the old view that property doubles every 7 to 10
years.

| look forward to providing another Decade in Review report in 2020. When you
review your actions either for the last decade or for the forthcoming decade how will
you rate your own performance and actions investment wise?

Rotary Members Feedback: Terry and Sonoe Newman

fiDear Marcel

It is always nice to read your informative and entertaining BulleEims week
Sonoe and | were delighted to read Rwary Clubs of Canberra were
collectively named as ACT Citizen of the Yedrmagine that this may have
set a new precedent and caused some hard thinking on the part of the
bureaucrativolved in making this decision, but it is a good one.
Congratulations.

We are also excited to hear that a group of you will visit us in China.
According to the Bulletin it is "Terry, Sonoe, Beijiagd the Great

Wall". Now that is putting on the pressurBut weareso happy to hedahat
you are coming and waill do our best to make this part of your visit
memorablefi

Regards
Terry
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Rosters:
Contacts: Tony Brickwood

_ Stop Press! Jumptown and the Stomp
Editors Note:
Marcel Skjald: ReSUItS

Secret sources reveal that the recent Jumptown and the Stomp

have achieved $5000.00 per event in profit!... Source Graeme
Howieson.

Congratulations and many thanks to everyone who contributed to
these wonderful events, and to achieve an outcome for the
various Rotary Charities is fantastic.

Thank you to all.
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